[image: image1.jpg]'H HARRON LAW OFFICE




PAGE  
4

COMPULSORY REGISTRATION AT CHAMBER OF COMMERCE AND INDUSTRY

According to the new legislation all companies and individual entrepreneurs - with the exception of agricultural businesses, veterinarians, attorneys and notaries - must register with the local Chamber of Commerce and Industry (if the seat of the company is in Budapest, then the competent chamber is: Budapest Chamber of Commerce and Industry, address: 1016 Budapest, Krisztina krt. 99. www.bkik.hu, e-mail: fotitkar@bkik.hu, tel: +36-1-488-2000, bank details: 10102086-02614500-02003005). 
The new companies and individual entrepreneurs must do the registration in 5 days from their registration at the Registry Court and others (not new businesses) must do it by the 1st March 2012 the latest.

The annual membership fee is 5,000,-Ft and it shall be transferred to the bank account of the local chamber. At the transfer you shall indicate the company tax number and the note „kamarai hozzájárulás” (chamber contribution). The fee can be paid in cash as well.
Online registration at the MKIK website (www.mkik.hu) will be possible from February. 
The chamber provides consultancy, business matchmaking and subsidy watching services to its members and the registered companies (the compulsory registration does not make the company become a member of the chamber).

The reason behind the new legislation is that the compulsory registration will provide the government oversight on businesses and it can be a solution for filtering „phantom companies” out.
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